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DHCD HIGHLIGHTS 

DHCD works with partners to finance and support affordable and energy-efficient homeownership, 
rental housing, small businesses, neighborhood revitalization and municipal infrastructure projects that 
change Maryland for the better. 

DHCD remains unique in its ability to leverage limited State funds to raise significant amounts of 
private capital -- spurring economic growth, creating jobs, providing safe affordable rental housing and 
sustainable homeownership while also revitalizing communities. 

FY 2016 Loan and Grant Program ActivityState funds on average have comprised less than 10% 
percent of DHCD's total loan and grant program 
activity for the past five years, enabling DHCD to 
generate a total of $5 .4 billion worth of housing, small 
business, local government infrastructure and 
revitalization financing using only $522.5 million of 
State funds. FY 2016 program activity by fund source is 
shown on the chart. 

DHCD's $1.6 billion of FY 2016 program activity was 
37% higher than FY 2015's $1.2 billion. The FY 2016 
increase was due a 51 % increase in capital raised through 
revenue bond and mortgage-backed securities; 35% 
increase in Federal tax credit equity investment coupled 
with a 28% increases in State Funds associated with 
funding for Project CORE. 

DHCD Loan and Grant Program Activity by Fund Source ($mllllon) 

DHCD's programs consistently generate significant total economic impact for Maryland using 
limited State funding. In FY 2016, every dollar of State funding generated $22 of economic impact 
in Maryland - $3.1 billion in total, supporting more than 19,000 jobs and generating over $80.0 
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million in State and local tax revenues. The additional activity from non-State fund sources generated 
more economic impact than in FY 2015, growing almost 30.0% from $2.6. Leverage activity in FY 
2016 was at its highest level growing 33.0% and 24.0% when compared FY2014 and FY2015. 

FY 2016 DHCD program activity was the highest on record with significant increases, particularly 
in multifamily and single family housing. In FY 2016, DHCD financed 4,674 affordable rental 
housing units, 57.6% more than the 2,965 units financed in FY 2015. The Maryland Mortgage Program 
loan activity was also up 46.2% compared to FY 2015. The bulk of this higher FY 2016 activity was 
again funded through revenue bonds and mortgage-backed securities - DHCD's largest funding source. 

DHCD's revenue bond and mortgage-backed security issuances and portfolios are self-supporting, 
without any debt service costs to the State or operating cost burden to taxpayers. The capital raised 
by DHCD through its revenue bond and mortgage-backed securities issuances amounts to half of the 
total capital raised by the State of Maryland through its General Obligation Bond issuances during the 
same period, with no debt services costs to the State or reliance on the good faith and credit of the State. 

DHCD also manages a $3 billion portfolio of Community Development Administration assets and 
liabilities, including single family and multifamily mortgage revenue bonds with underlying mortgage
backed securities, mortgage loans and investments. DHCD has a fiduciary responsibility to private 
market investors to carry out ongoing transactional servicing and portfolio management of these asset 
and debt securities, provide U.S. Securities and Exchange Commission-mandated disclosures and ensure 
federal tax law compliance for up to 30-40 years. DHCD also manages over 1.0 billion portfolio of 
State and federally-funded loans. 

DHCD has achieved these FY 2016 results and carried out the ongoing portfolio management with just 
over 400 positions. In FY 2016 alone, almost $4.1 million of new program activity was generated per 
DHCD authorized position. 

In addition, DHCD's administrative expense ratio (administrative operating expenses as a percentage of 
loan and grant program activity) is consistently less than 5%, with no General Funds used to support 
personnel or other operating costs that cover new production and asset management of the existing 
portfolio. 
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RECOMMENDED BUDGET ACTIONS 

Mandated Funding Recommendations 
1. 	 Restore mandated funding for Baltimore Regional Neighborhood Initiative (BRNI) (page 9 of 

the DLS Capital Budget Analysis) 

DLS Recommendation: The Department of Legislative Services (DLS) recommends against 
removing the mandate for BRNI spending in the DLS analysis of the Budget Reconciliation 
Finance Act (BRF A) of 2017 and recommends that the Governor be allowed to use GO Bonds to 
meet the mandate. DLS also recommends a $9 million increase in the GO Bond authorization for 
this program to increase the fiscal 2018 funding level to the $12 million mandate established in 
Chapter 29 of 2016. 

DHCD Response: 

DHCD respectfully does not concur with this recommendation. DHCD concurs with the Governor's 
budget actions that result in a balanced and fiscally responsible budget. In addition, DHCD does not 
agree with adding funds for new and greatly expanded programs at the expense of cuts to long standing 
established programs with demonstrated results and strong pipelines of project requests. 

2. 	 Restore mandated funding for SEED Community Development Anchor Institution Fund (page 
19 ofDLS Capital Budget Analysis) 

DLS Recommendation: In its analysis of the BRFA of 2017, DLS recommends against the 
provision eliminating the mandated appropriation and recommends that the Governor be allowed 
to use GO Bond funds to meet the mandate. DLS recommends adding a $5 million GO Bond 
authorization for this program. DLS also recommends that DHCD produce a report on how the 
funds for this program will be used. 

DHCD Response: 

DHCD respectfully does not concur with this recommendation. DHCD concurs with the Governor's 
budget actions that result in a balanced and fiscally responsible budget. In addition, DHCD does not 
agree with adding funds for new and greatly expanded programs at the expense of cuts to long standing 
established programs with demonstrated results and strong pipelines of project requests. 

DLS has requested information on how the program funding would be used. If and when funding is 
available for this program, the Seed Community Development Anchor Institution Fund will allow 
Maryland's institutions of higher learning to invest in their surrounding communities through 
community development projects to achieve stronger neighborhoods, increased residents, job creation, 
and economic growth. DHCD will administer the program in a competitive manner similar to our other 
revitalization programs within DHCD's Division ofNeighborhood Revitalization. The program differs 
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in that the potential applicants would be an "anchor institution" such as hospitals, colleges and 

universities; a group ofpartners that is often less active from the network of local partners with which 

DHCDworks. 

House Bill 1400 defines "anchor institution" as (1) an institution of higher education in the State or (2) a 

hospital institution in the State. A hospital institution must (1) have at least five physicians organized as 

a medical staff for the institution; (2) maintain facilities to provide diagnostic and treatment services for 

two or more unrelated individuals; and (3) admit or retain individuals for overnight care. 

The following projects can illustrate how the SEED fund could encourage partnerships between anchor 

institutions and their local communities: 

The Central Baltimore Partnership and Jubilee Baltimore worked together with Johns Hopkins 

University and the Maryland Institute College of Art to renovate the historic and long vacant Centre 

Theatre in Baltimore's Station North Arts & Entertainment District. This $19 million project converted 

a 66,000-sf vacant building into a thriving center for arts and innovation. The Centre is now the home of 

the Hopkins/MICA film studies program and also the nonprofit Baltimore Jewelry Center, the Impact 

Hub and the Center for Neighborhoods, a collaborative work space for nonpr:ofits that serve Baltimore 

neighborhoods. 

Across the street, Johns Hopkins University announced that the Parkway Theater (vacant since 1998) 

would be reopening in 2017. Once again, DHCD partnered with Central Baltimore Partnership (and their 

partners) to help finance this historic theatre. The Parkway will contain three screens, six hundred 

twenty seats, and a live performance area, the main auditorium will have a seating capacity of 420 seats 

and the new building next door will contain two smaller 100 seat theatres bringing the total number of 

seats to 620. The center will not only be dedicated to exhibiting films; it will also be a space for 

education. It will aid both Johns Hopkins Ut;1iversity and the Maryland Institute College of Art's film 

programs by allowing them to study the production of filmmaking and documentation. It is also 

envisioned as a site of the Maryland Film Festival. The estimated total cost of the renovation is $18.2 

million. 

In Hagerstown, DHCD is working with the city, the University of Maryland system and local developers 

to renovate and reuse upper stories of downtown buildings to be affordable student housing as the 

University plans to significantly expand its programming downtown. 

These are the kinds of "high impact" reinvestment projects for which SEED funding can make happen. 

DHCD will provide an annual report on the SEED program, if and when funding becomes available. 
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GO BOND Recommended Actions 
I. 	 Delete $1m of the GO Bond authorization for Community Legacy (page 12 ofDLS Capital 

Budget Analysis) 

DLS Recommendation: The Department of Legislative Services (DLS) recommends deleting $1 
million of the Community Legacy GO Bond authorization to fund the program at fiscal year 2017 
level. 

DHCD Response: 

DHCD respectfully does not concur with the recommendation to cut $1 million of GO Bond 
authorization from Community Legacy. The FY 2017 BPW reductions were one-time stopgaps to 
address a fiscal emergency. They should not be regarded as the new baseline for the programs' ongoing 
operations. 

DHCD recommends funding the Governor's allowance in full at $6 million. A reduction of $1 million 
in Community Legacy (CL) funding would be detrimental to Maryland's older communities that are 
need of this statewide flexible revitalization resource. 

CL continues to be in very high demand by local governments and nonprofit organizations. In this 
fiscal year (FYI 7), DHCD received 138 applications requesting approximately $30 million in funding 
for projects that would leverage at least another $134 million in non-state funding. 

CL is one of the State's most effective neighborhood revitalization tools and one of few programs that 
can be used throughout the state for a wide variety of revitalization activities. Projects range from small 
commercial improvement programs to the adaptive reuse of historic vacant buildings. 

CL funding is targeted to communities designated as Sustainable Communities. Currently there are I 03 
such designations throughout the state and the number continues to expand. Additionally, the 
Sustainable Community designation process requires that communities create "Sustainable Community 
Area" plans that are updated every five years. As communities update their Sustainable Community 
Area plans and as new communities become designated, there continues to be a series of strategic 
revitalization activities that need to be funded. 

The proposed reduction in funding would significantly reduce the funding available for the Department 
to support these activities. 
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2. 	 Delete $200,000 of the GO Bond authorization for Neighborhood Business Works (page 13 

ofDLS Capital Budget Analysis) 

DLS Recommendation: The Department of Legislative Services (DLS) deleting $200,000 of the 
NBW GO Bond authorization which would provide the same level of GO Bond funding that the 
program received in general funds in fiscal year 2017 adjusted for the reductions made by the 
administration. 

DHCD Response: 

DHCD respectfully does not concur with deleting $200,000 of the NBW GO Bond authorization. The 

FY 2017 BPW reductions were one-time stopgaps to address a fiscal emergency. They should not be 
regarded as the new baseline for the programs' ongoing operations. 

The proposed $200,000 cut in funding for NBW will have a direct, negative impact on the ability of the 
program to provide support for small businesses in Maryland that are seeking to expand or get 
started. The pipeline of demand for capital through NBW is at a historically high level. All Fiscal Year 
2017 funds for NBW are currently committed to important businesses across the State of 
Maryland. And the program has a strong pipeline of projects seeking support in FY 2018 and 
beyond. A reduction in funding will result in fewer businesses assisted and fewer jobs created. 

3. 	 Approve the GO Bond authorization for the Strategic Demolition Fund (page 14 ofDLS 

Capital Budget Analysis) 

DLS Recommendation: The Department of Legislative Services (DLS) recommends approval of 
the use of GO Bond funds for the mandate in fiscal 2018 and 2019 in its analysis of the BRFA of 
2017. 

DHCD Response: 

DHCD respectfully concurs with this recommendation. 

4. 	 Delete $2.5 million of the GO Bond authorization for Special Loan programs (page 17 ofDLS 

Capital Budget Analysis) 

DLS Recommendation: The Department of Legislative Services (DLS) recommends deleting $2.5 
million of the GO Bond authorization for Special Loans Programs, which would provide the same 
level GO Bond funding as was provided in general funds in fiscal year 2017 before the 
Administration reduced the fiscal year 2017 level to $0. 
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DHCD Response: 

DHCD respectfully does not concur with this recommendation. The FY 2017 BPW reductions were 

one-time stopgaps to address a fiscal emergency. They should not be regarded as the new baseline for 

the programs' ongoing operations. 

The sole mission of the Special Loans programs is to help homeowners get necessary repairs completed 
on their home who otherwise could not afford it. A $2.5 million cut is a 33% cut of the proposed 
budget, which would impact roughly 175-200 homeowners that can be assisted. 

The program has recently generated significant momentum due to outreach and education of its 
programs- and the recommended budget cut will essentially cause SLP to stop accepting any new 
applications. Currently, these programs are experiencing an all-time high in application volume: 

• 	 DHCD has increased production of the Accessible Homes for Seniors Program in FY 16 by 
262% and are currently are on pace to increase this fiscal year by another 27%. The proposed cut 
would have a direct negative impact in the "Aging in Place" emphasis throughout Maryland that 
this program is currently assisting in. 

• 	 DHCD is anticipating using over $2 million in Lead projects this year for the second year in a 
row. 

• 	 The Group Home Program has utilized almost all the FY 17budget this year now February. 

With less available funds at the county level, the Special Loans programs have become a critical 
resource for low-to-moderate income families to have necessary repairs completed on their home. Many 
of the program recipients are in homes that are close to be uninhabitable and there are major safety and 
health concerns. Without sufficient allocated funding, many of these individuals will have to walk away 
from their homes or worse live in conditions that put their lives and their family's lives at risk. 

5. 	 Delete $900,000 of the GO Bond authorization for Homeownership. Comment on the large 
planned increase in the out years (page 18 ofDLS Capital Budget Analysis) 

DLS Recommendation: DHCD should comment on the large planned increase for funding for this 
program in the out-years of the CIP. DLS recommends deleting $900,000 of the GO Bond 
authorization for Homeownership Program, which would provide the same level GO Bond 
funding as was provided in general funds in fiscal year 2017. 

DHCD Response: 

The planned increase for funding in the out years will support Maryland's first time homebuyers. The 

increase in home buying over the last few years and DHCD's·projection going forward is consistent with 
other state HF As nationwide, due to several factors 
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• 	 The Mortgage Bankers Association predicts mortgage rates will rise slightly but remain low, 
purchase applications will increase and refinance applications will decrease. MBA expects rates 

on the 30-year fixed rate mortgage to remain below 5 percent through the end of 2018. 

• 	 Strong household formation coupled with further job growth, rising wages and continuing home 
price appreciation will drive strong growth in purchase originations in the coming years. 

• 	 More millennials will enter the market and become homeowners. Although home prices remain 
generally affordable, rising student loan debt has eroded the amount of income that households 
have to spend on a home purchase. According to the Survey of Consumer Finances, the share of 
all US households with outstanding student loan debt increased from 12 percent in 2001 to 20 

percent in 2013. At the same time, the median outstanding loan balance rose from $10,500 to 
$17,000, with 36 percent of borrowers in 2013 owing more than $25,000 and 17 percent owing 

more than $50,000. 

• 	 In recent decades, the growth of New Americans in the United States (42 million total foreign
born population in U.S.) has led to an increasing presence of New Americans in the housing 
market. According to a joint study conducted by Mortgage Bankers Association and Research 
Institute for Housing America, it is projected that between 2010-2020 decade, New Americans in 
the United States will account for 32.2 percent of growth in households and 35.7 percent of 
growth in homeowners in the United States, subsequently creating an important source of new 
demand in housing markets across the nation and contributing to stabilizing the overall housing 
market. 

• 	 Accumulating a down payment presents an additional challenge. The 2013 Survey of Consumer 
Finances indicates that 12 percent of renter households had no savings in transaction or 
retirement accounts or other financial instruments. Among the other 88 percent of renter 
households, the median value of all financial assets was just $3,000. By comparison, a 5-6 

percent down payment on a median-priced existing home in 2016 in Maryland was $12,000. 

In FY 2016, DHCD was able to serve the demand for Down Payment Assistance (DPA) with the one
time allocation from the $6 million Attorney General's allocation to Prince George's County, as well as 
the utilization of the Rainy Day funds for Baltimore. These resources will not be available 

again. DHCD is working with several local jurisdictions to identify partnerships that can provide DPA, 
but most have limited funding available. 

With regard to the $900,000 reduction, DHCD respectfully does not concur with this recommendation. 
The FY 2017 BPW reductions were one-time stopgaps to address a fiscal emergency. They should not 
be regarded as the new baseline for the programs' ongoing operations. 

As discussed above, demand for DPA is strong, and the proposed $900,000 cut would mean that 180 
other-wise credit-worthy home-buyers may not be able to qualify to buy a home due to insufficient 
funds needed to pay closing costs and down payment. Down payment and closing cost assistance 
provided through MMP cover about 1/4 of total closing costs or provide just enough funds for the down 

payment assistance to keep the mortgage costs affordable to DHCD borrowers. DHCD harnesses all 
other resources, i.e. below market interested rates, exclusively lower costs of private mortgage 
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insurance, mortgage credit certificates (federal income tax credits) to contribute toward successful 
homeownership in the State of Maryland. DHCD leverages its strong reputation and professional 
relationships with Fannie Mae and Freddie Mac, HUD, FHA, VA and RHS, private mortgage insurance 
companies, realtors, and mortgage origination companies to serve those Marylanders who might need a 
little extra help in getting into their own homes. 

In addition, investing in first time homebuyers is a direct investment into Maryland's economy. 
According to the Maryland Association of Realtors' 2014-2015 numbers, the real estate industry, 
including sales, construction and financing, both directly and indirectly, supports 480,000 jobs. The 
property related taxes generated almost 58% of total local government general fund revenues in 
Maryland. 

The Maryland Mortgage Program portfolio has become a very sound one with financially responsible 
borrowers evidenced by the below demographics data where we note the average FICO score of 715 and 
the average loan has a Loan-to-Value ratio of 97.21 %. This data is proof that the Maryland Mortgage 
Program through its strict guidelines not only assists first time homebuyers purchasing their homes but 
only contributes to the obvious improvement of the Maryland housing financing stability with reduced 
defaults and foreclosure probability. Additionally, 46% of the Maryland Mortgage Program borrowers 
are minorities, which helps fulfill the mission of community development. 

Current funding level of $10 million is only about half of what DHCD needs to run the size of the 
program that DHCD fulfilled in FY2016. 

6. 	 Delete $1,000,000 of the GO Bond authorization for Partnership Rental Housing Program 
(PRHP) (page 18 ofDLS Capital Budget Analysis) 

DLS Recommendation: DLS recommends deleting $1,000,000 of the GO Bond authorization, 
which would provide the same level GO Bond funding as was provided in general funds in fiscal 
year 2017 after the Administration's cost containment actions. 

DHCD Response: 

DHCD respectfully does not concur with this recommendation. The FY 2017 BPW reductions were 
one-time stopgaps to address a fiscal emergency. They should not be regarded as the new baseline for 
the programs' ongoing operations. 

The PRHP program is important to the continued high level of production in the Multifamily 
division. The PRHP program is designed to assist local governments increase the supply of affordable 
rental housing within their jurisdictions while serving households at 50% of AMI or below. Currently 
the multifamily pipeline has requests for over $6M. In addition we received over $3M of requests in the 
2016 Fall Competitive funding round. A reduction in PRHP funds will limit the number of families 
being served in Maryland. 
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7. 	 Approve the GO Bonds authorization for Shelter and Transitional Housing Facilities (page 19 

ofDLS Capital Budget Analysis) 

DLS Recommendation: DLS recommends approval of the BRFA provision to use GO Bonds in 
place of general funds for this program. 

DHCD Response: 

DHCD respectfully concurs with this recommendation. 
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ISSUES 

1. Impact of Project CORE (pages 23 ofthe DLS Capital Budget Analysis) 

DLS Recommendations: DHCD should comment on its estimates for Project CORE impact. The 
department should also comment on plans for properties demolished by MSA that have no 
redevelopment plans attached. 

DHCD Response: 

The Department respectfully does not concur with the DLS analyst's assessment that the Department's 
financial projections for the revitalization impact of Project C.O.R.E are overstated, are not directly 
related to demolition and blight removal, or would have happened with or without Project C.O.R.E. 
funding. 

Instead, the Department remains confident that Project C.O.R.E. related investments will lead to and be 
complemented by at least $600 million in new investment in Baltimore City's most economically 
stressed residential neighborhoods over the first four-year period of the initiative's funding. The 
Department is already making strong progress toward this projection. Through the FYI 7 C.O.R.E. 
Request for Applications (RF A), thirty projects were awarded funding that will leverage an additional 
$285 million for blight elimination through the demolition or reuse of vacant buildings. 

A strong pipeline exists for the anticipated second Project C.O.R.E. RF A which will be offered for FYI 8 
round of C.O.R.E. funds. DHCD has received more than twenty letters of interest from project sponsors 
for projects totaling more than $100 million in pent up reinvestment demand. 

In addition, the Department is prioritizing the use of its grant and loan tools to invest in projects that are 
near sites receiving Project C.O.R.E awards. For instance, the Cal Ripken Sr. Foundation recently 
identified a site at Frederick Douglas High school in West Baltimore for redevelopment into a state-of
the-art ballfield to be named in honor of Hall of Fame Oriole legend Brooks Robinson. Like Project 
C.O.R.E. itself, this $1.5 million project would not exist except for the response of the public and private 
sectors to increase investment in and renewal of Baltimore's most blighted communities. The Ripken 
Foundation will partner with the high school to apply for Community Legacy's FY18 funding. 

The Department anticipates using its full range of housing finance and revitalization tools - including 
Private Activity Bonds, Rental Assistance Demonstration, and Low Income Housing Tax Credits - to 
maximize the potential of C.O.R.E. funding to unlock potential for affordable and mixed-income rental 
projects, homeownership sites, and commercial redevelopment. For example, the FYI 7 Project 
C.O.R.E awards include two major sites on North Avenue that are also applying for the Department's 
next allocation of 9% Low-Income Housing Tax Credits (LIHTCs). This is just one illustration of many 
where Project C.O.R.E. 's new funding coupled with the Department's existing tools is able to unlock 
substantial private sector investment in new and high-impact blight elimination in Baltimore's hardest 
hit neighborhoods. 

With respect to demolition sites where no current redevelopment plan exists, these sites will have 
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important interim or long-term use as community parks and open spaces. This is an important outcome 
for neighborhoods that otherwise are subject to blighting influences and illegal activities that vacant 
buildings attract. The Department is working closely with Baltimore City Housing, Baltimore City 
Department of Planning, and community partners to design and fund reuse plans for properties 
demolished by MSA as properties are released for demolition. 

Reuse plans will coincide with the City's Department Planning's Green Network Plan that identifies 
short term and long term greenspace created through demolition. Potential reuse plans include but are 
not limited to storm water management strategies, community parks, and recreation fields. In addition, 
the Department seeks out redevelopment opportunities for vacant lots created through Project C.O.R.E. 
through future RF As. 

2. Ellicott City Efforts (page 24 ofDLS Capital Budget Analysis) 

DLS Recommendations: DHCD should comment on the status of its efforts in Ellicott City. 

DHCD Response: 

DHCD received a total of $2.5 million from the Catastrophic Event Fund, and $2.5 million from Video 
Lottery Terminal (VLT) Fund. An admin fee (of 7.5%) is being taken on the VLT funds, so not all that 
is available for lending. 

At this point DHCD has closed 25 loans totaling $1.542 million and we have another 6 loans in the pre
closing pipeline. Overall closed and pre-closing are 31 loans for $2.292 million. DHCD staff continue 
to work very closely with Howard County officials, Preservation Maryland and the Ellicott City 
Partnership, and are on-site on Main Street on a regular basis to work with businesses. There were 
hearings with the House and Senate in mid-January to provide an update to the legislature. 

It's also worth noting that DHCD provided rental assistance to tenants displaced by the flood. 27 
households were assisted with approximately $78,000 of rental assistance; 2 loans were provided 
totaling $250,000 through our special loans division. 

3. SSBCI funding (page 24 ofthe DLS Capital Budget Analysis) 

DLS Recommendations: DHCD should comment on the reasons for not complying with Treasury 
Department regulations for the program. 

DHCD Response: 

When SSBCI was being implemented several years ago by DHCD, funds were deployed through 
Neighborhood Business Works as gap funding, with the NBW funds leveraging private capital. Issues 
arose over the three loans with regard to the definition of "private capital". 

NBW has always considered private capital all other sources of capital that is not State funding 
including bank financing, CDFI financing and owners capital injection. The final conclusion of US 
Treasury was that private capital could only be considered FDIC insured bank financing. With support 
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from the department's legal counsel, DHCD did not agree with that conclusion, and did not believe that 
the FAQs referenced by Treasury supported their position. DHCD believes the loans complied with the 
rules, but ultimately the Treasury Department's opinion differed. 

4. BPW Cost Containment impact (page 25 ofDLS Capital Budget Analysis) 

DLS Recommendations: DHCD should comment on the impact of the reductions. 

DHCD Response: 

The FY 2017 BPW reductions were one-time stopgaps to address a fiscal emergency. The reductions 
will be managed through a review and possible reallocation of any programmatic encumbrances that 
have not been utilized in a timely manner, with the goal of maintaining the original funding 
commitments for both existing and the new recipients of the awards. In addition, DHCD will monitor 
revenues in its capital programs during the fiscal year. Anything received over and beyond what was 
budgeted in FY 17 may be utilized later in the fiscal year, upon approval, toward covering the budget 
reduction. Even though such special funds may become available in FY2017, they will reduce the 
amount of special funds that will be available for FY2018 and beyond. 
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ANNUALECONOMICIMPACTOFDHCDPROGRAMS 

2016 FISCAL YEAR 

$3,129.3 MILLION 


ECONOMIC IMPACT IN MARYLAND 


Neighborhood Revitalization 
• $639.2 million Impact 

• 3,495 FTE Jobs Created 
• $13.7 million Tax Receipts 
• 803 Businesses, Community 
Organization & Localities Served 

Mulitifamily Housing 
• $1,675.0 billion Impact 
• 14,587 FTE Jobs Created 
• $63.8 million Tax Receipts 
• 26,702 Households Assisted 
• 4,674 New & Rehabilitated Rental 
Units Produced 

Local Government Infrastructure 
• $32.3 million Impact 
• 195 FTE Jobs Created 
• $900,000 Tax Receipts 
• 8 Projects/Communities Served 

Neighborhood Business Works 
• $43.3 million Impact 
• 265 FTE Jobs Created 
• $1.1 million Tax Receipts 
• 10R R11,inp,,;p,;/fnmm. <;prvprl 

Single Family Housing 

• $739.5 million Impact 
• 773 FTE Jobs Created 
• $1.3 million Tax Receipts 

• 7,517 Households Assisted 

EVERY DOLLAR OF ST ATE FUNDS INVESTED IN DHCD PROGRAMS 


GENERATED $22.8 OF ECONOMIC IMPACT IN MARYLAND 


$35 

$28.3 

Single Family Neighborhood Multifamily Neighborhood Al1DHCD 
Housing Programs Revitalization Housing Programs Business Works Programs 

Programs 



ECONOMIC FLOW OF DHCD PROGRAMS 


FISCAL YEAR 2016 


DHCD RESOURCES ($MILLIONS) 

• State Funds 	 $137.4 

• Federal Funds 	 $580.8 

• 	 Bond Funds* $722.7 
$1,437.0 Million 

I 
Single-Family 

I 
Multi-Family 

i 
I 

Neighborhood 
I 

Local Government 
I 

Neighborhood 
Programs Programs Revitalization Infrastructure Business Works 

$705.9 Million $656.4 Million $54.5 Million $18.9 Million $5.1 Million 

! 
I 

I 
LEVERAGED RESOURCES 

$776.0 Million I 
i 


TOTAL DHCD RESOURCES 
$2.2 BILLION I 

! 

I 	 I I I I 

Community Local Government Small Business 
Homeownership 

Workforce Affordable Rental 
Development Infrastructure Lending 


$705.9 Million 

Housing 

$339.7 Million $1,128.3 Million $18.9 Million $24.0 Million 

I 	 I 

I 

DIRECT ECONOMIC IMPACT 

Expenditures: $2.2 Billion 
Jobs: 13,351 
State &Local Taxes: $63. 7 Million 

I 

i 


i 


SPIN-OFF IMPACT 

Expenditures: $883.5 Million 
~ 

~ Jobs: 5,964 
State &Local Taxes: $17 .0 Million 

I 

TOTAL RETURN TO Slf A 'FE 

Expenditures: $3.1 Billion 
Jobs: 19,315 
State &Local Revenues: $80.7 Million 

Note: Totals may not add up due to rounding 
Source: Maryland Department ofHousing and Community Development 
*Excludes $200.Jmil/ion ofshort-term bonds issued by Multi.family 



Washington 
#of Loans: 2 


Award Amount: $142,000 

Tot. Project Cost: $370,500 


Neighborhood BusinessWorks 

Loans and Grants: State FY 2016 


Baltimore 
# of MICRO Loans: 1 


Award Amount: $35,000 

Tot. Project Cost: $35,000 


Baltimore City 
# of Grants: 1 

#of Loans: 6 


# of MD Recovery Loans: 1 

# of MICRO Loans: 37 


Award Amount: $2,735,000 

Jot. Project Cost $16,772,981 


Dorchester 
# of Loans: 1 


Award Amount: $463,000 

Tot. Project Cost: $935,000 


Worcester 
# of Loans: 1 


Award Amount: $700,000 

Tot. Project Cost: $3,056,000 


Neighborhood BusinessWorks (NBW) 
Total NBW Grants: 1 
Total NBW Loans: 14 
Total NBW MD Recovery: 1 
Total NBW MICRO Loans: 38 
Total NBW funds: $6,142,600 
Total project development cost: $24,176,484 

Howard 
# of Loans: 1 

Award Amount: $25,000 '. =' c: . ':,.,, 
Tot. Project Cost: $52,000 7 \ 

Montgomery 
# of Loans: 1 


Award Amount: $250,000 

Tot. Project Cost: $1,670,000 


Prince George's 
# of Loans: 1 


Award Amount: $142,500 

Tot. Project Cost: $285,000 


Somerset 
# of Loans: 1 


Award Amount: $650,000 

Tot. Project Cost: $1 ,000,000 


Maryland Department of Housing 

and Community Development


Maq land D<·partmc-nt of 1-iou~ing Secretary Kenneth C. Halt
and Commuml\ Development pub, dllte; 02/07/2017 



AlleganyGarrett 
CL ProJects· 2 CL PrOJects: 5 

CL Funds: $25,000 CL Funds: $350,000 
Tot. Ptj Cost: $30 ,000 Tot. PtjCosl: $1 ,031,500 

Community Legacy Program Summary 
Total Projects: 55 
Total Awarded Funds: $6,000,000 
Total Project Cost: $27,183,916 

D Sustainable Communities 

Maryland Department of Housing 
and Community Development 
Secretary Kenneth C. Holt 

Community Legacy Program 

FY 2016: Awards by County 

Cam>II ~ Baltlmor.CL Proiects: 1 CL Projects: 1 

CL Funds: $50,000 CL Funds: $250,000 


: DI· Prj Cost $105,~ ~ Toi. Prj Cost $2,842,190 


Howard 
No Funds 

Awarded 


Prince George's 
CL PrOJecls: 12 


CL Funds: $1 ,280,000 

Tot. Prj Cosl $5,385,047 


St Mary's 

CL Proiects: 1 


CL Funds· $100,000 

Toi Prj Cost: $212,200 


Cecil 
CL PrOJects: 3 


CL Funds $250,000 

Tot. Pr] Co•t 51 ,063,704 


Quffn Anne's 
No Funds 
Awarded 

Talbot 

CL PrOJecls: 1 


CL Funds: $50.000 

Tot. Pq Cost $65,000 


Don:he1ter 
CL PrOJects: 3 


CL Funds: S600.000 

Tot. Pq Cost: $668,500 


Worcester 
CL Projects: 4 


CL Funds· $275,000 

Tot. Pr] Cost: $463,000 


pub. dal• · OWS/2011 



Community Development Block Grant 
by Jurisdiction: FY 2016 

Garrett 
Awards: 2 

Award Amt: $200,000 
Tot Proj Cost: $377,371 

Allegany 
Awards: 7 

Award Amt: $2,499,433 
Tot Proj Cost: $4,658,829 

Frederick 
Awards: 1 

Award Amt: $125,000 
Tot Proj Cost: $136,900 

Carroll 
Awards: 3 

Award Amt: $1,042,900 
Tot Proj Cost: $4,490,871 

Cecil 
Awards: 2 

Award Amt: $450,518 
Tot Proj Cost: $482,714 

CDBG Statewide Summary 
Total Awards: 33 
Total Award Amount: $9,854,571 
Total Project Cost: $20,090,765 

Non-Entitlement Jurisdictions 
(Program administered by the State) 

Entitlement Jurisdictions 
(Federa l funds received dlrectly from HUD) 

St. Mary's 
Awards: 2 

Award Amt: $671 ,460 
Tot Proj Cost: $974,710 

Somerset 
Awards: 2 

Maryland Department of Housing 
and Community Development 

Award Amt: $600,000 
Tot Proj Cost: $629,040 

Secretary Kenneth C. Holt 

Queen Anne's 
Awards: 1 


Award Amt: $670,781 

Tot Proj Cost: $702,298 


Talbot 
Awards: 3 


Award Amt: $1,223,616 

Tot Proj Cost: $3,419,050 


Caroline 
Awards: 3 


Award Amt: $1,032,050 

Tot Proj Cost: $2,598,469 


Dorchester 

Awards: 6 


Award Amt: $1 ,104,085 

Tot Proj Cost: $1 ,363,785 


Worcester 
Awards: 1 


Award Amt: $234,728 

Tot Proj Cost: $256,728 


pub. d•Jtr0ZIOMOl1 



Community Services Block Grant Program: Awards By Community Action Organization 

Federal FY 201.6 

Garrett County Allegany County Human Resource Harford 
Community Action Committee, Inc. Development Commission, Inc. Community Action Agency, Inc. 

Amount Awarded: $268,859 Amount Awarded: $338,847 Amount Awarded: $282,869 

Community Action Council 
of Howard County, Maryland, Inc. 

Statewide Amount Awarded: $250,641 

Maryland Community Action Partnership, Inc. 
Amount Awarded: $150,000 

Montgomery County 
Job Opportnities Task Force, Inc, Community Action Agency, Inc. 

Amount Awarded· $232,000 Amount Awarded: $588,038 

Spanish Speaking Communities 
of Maryland, Inc.Community Services Amount Awarded: $83,750 

Block Grant (CSBG} Program 
Total Agency Support: $9,320,964 

United Communities 

Against Poverty, Inc. 


Amount Awarded: $739,662 


Single Jurisdiction Service Area 
[==i single county (or equivalent) per community action organization 

Multi-Jurisdiction Service Area 
~ includes Cecil, Kent and Caroline Counties 

1=::::J includes Queen Anne's, Somerset, \Mcomico and Worcester Counties 

l=::::J Includes Calvert, Charles and St. Mary's Counties 

Maryland Department of Housing 
and Community Development 
Secretary Kenneth C. Holt 

Southern Maryland Tri-County 

Community Action Committee, Inc. 


Amount Awarded: $401 ,778 


Baltimore City 

Mayor's Office of Human Services 


Amount Awarded: $236,9149 


Anne Arundel County 

Community Action Agency, Inc. 


Amount Awarded: $520,995 


Neighborhood 

SelVice Center, Inc. 


Amount Awarded: $249,031 


Delmarva 

Community Services, Inc. 


Amount Awarded: $280,787 


Shore UP!, Inc. 

AmountAwerded: $542,114 


pub. d.t9 0~017 



Foreclosure Prevention Counseling Awards 

Western Maryland 
Allegany County, Allegany Law Foundation, Inc., 


Frederick Community Action Agency, Inc., 

Garrett County Community Action Committee, Inc., 


Hagerslown Neighbomood Development Partnership, Inc .• 

11\eshington County Community Action Council , Inc. 


Service Region Fcunds Awarde_d 
Baltimore Metro $1,214,435 

Eastern Shore $350,700 
Washington Metro $1,241,494 
Western Maryland $314,037 
Statewide $2,427,410 

Total Funds Awarded $5,548,076 

FY 2016 ~ 
1 
------ B-a-lti_m_o-re_ M_e-tr_o_ _ _ ____,

1 

Anne Arundel County Community Action Agency, Inc., Arundel Community Development Services, Inc., 

Belair-Edison Neighborhoods, Inc .• Comprehensive Housing Assistance, Inc., 


Diversified Housing Development, Inc., Druid Heights Community Development Corporation, 

Eastside Community Development Corporation. Garwyn Oaks Northwest Housing Resource Center, Inc .• 


Harford County Department of Housing and Community Development, 

Neighborhood Housing Services of Ballimore, Inc., Park Heights Renaissance, Inc., 


'----~Southeast Community Development Corporation, TRF Development Partners. Inc. 

Eastern Shore 
Cecil County Housing Agency, 


Delmarva Community Services, Inc., 

Mid-Shore Pro Bono, Inc., 


Salisbury Neighbomood Housing Services, Inc., 

Shore UPI, Inc. 


Statewide 
Community Development Network of Maryland, Inc., 


Consumer Credit Counseling Service of Maryland & Delaware Inc., 

Home Partnership, Inc., Homes for America, Inc., Housing Initiative Partnership , Inc, 


Legal Aid Bureau, Inc., Lydia's House, Maryland Consumer Rights Coalition 

Maryland Rural Development Corporation , Maryland Volunteer Lawyers Service, Inc .• 


Pro Bono Resource Center of Maryland, Inc . Public Justice Center, Inc .. 

SI. Ambrose Housing Aid Center, Inc., Civil Justice, Inc., 


Job Opportunities Task Force, Inc. 


r~
-~ 

Washington Metro 

Asian American Homeownership Counseling, Inc., 

Centro de apoyo familiar. 


Community legal Services of Prince George's County, Inc., 

Housing Options and Planning Enterprises, Inc., 


Kairos Community Development Corporation, Inc., 

Latino Economic Development Corporation, Inc., 


Southern Maryland Tri-County Community Action Committee, Inc .• 

Sowing Empowerment and Economic Development Corporation, 


United Communities Against Poverty, Inc .. 

Unity Economic Development Corporation, Inc. 


Maryland Department of Housing 

and Community Development
DHCD 

!\l,,n lune.I Dcp.mn11·nt of Ih,\1-,1ni Secretary Kenneth C. Holt 
.nul Communll) Dr,('lopmcnt pub date: O:Wl /2017 



Strategic Demolition and Smart Growth Impact Fund (SD-SGIF) 
by Jurisdiction: 2016 

Frederick Harford 
Awards: 1 Awards: 1 

Award Amount: $500,000 Award Amount: $100,000 
Tot Proj Cost: $3,400,000 Tot Proj Cost: $110,000 

Montgomery 
Awards: 1 

Award Amount: $275,000 
Tot Proj Cost: $403,000 1 , ~ 

SD-SGIF Statewide Summary 
Total Awards: 8 
Total Award Amount: $1,975,000 
Total Project Cost: $28,582,004 

Prince George's 
Awards: 1 


Award Amount: $250,000 

Tot Proj Cost: $23,579,004 


Cecil 
Awards: 1 


Award Amount: $250,000 

Tot Proj Cost: $250,000 


Talbot 
Awards: 1 


Award Amount: $300,000 

Tot Proj Cost: $525,000 


Worcester 

Awards: 2 


Award Amount: $300,000 

Tot Proj Cost: $315,000 


Maryland Department of Housing 
and Community Development 
Secretary Kenneth C. Halt 

pub dEe· 02AJ712017 



Project C.O.R.E Awards 
FY 2016 Awards 

Empire Homes of Maryland, Inc. Marian House, Inc. 
Award Amount: $250,000 Award Amount: $150,000 

Tot. Project Cost: $408,061 Tot. Project Cost: $3,590,000 
,_~_.c............. ___:!?~~

Baltimore City Department 

of Housing and Community Development 


Contract Administration 

Award Amount: $3,607,607 

Tot. Project Cost: $3,607,607 

(,, 
'-, 

~,

' ---, 
'..,... ) 

I 

\--"""', 



Baltimore Regional Neighborhoods Initiative (BRNI) 

FY 2016 Awards 

L 
r 

Baltimore City 

# of Awards: 14 


Tot. Award Amount: $2,870,000 

Tot. Project Cost: $26,637,626 


Baltimore County 

# of Awards: 4 


Tot. Award Amount: $880,000 

Tot. Project Cost: $2,023,362 


BRNI Statewide Summary 
Total Awards: 18 
Total Award Amount: $3,750,000 
Total Project Cost: $28,660,988 



Community Investment Tax Credit Program 
FY 2016: Awards by County 

Garrett Allegany Baltimore Baltimore City 
Awards: 1 Awards: 1 Awards: 3 Awards: 32 

Award Amt: $20,000 Award Amt: $25,000 Award Amt: $55,000 Award Amt: $922,000 
Tot Proj Cost: $167,530 Tot Proj Cost: $50,000 Tot Proj Cost: $304,975 Tot Proj Cost: $38,896,579 

Howard 
Awards: 2 

Award Amt: $80,000 
Tot Proj Cost: $6,915,896 r------ ~ . .· ,

/ ..:;;;;:: ~ 

Montgomery 
Awards: 5 

Award Amt: $153,000 
Tot Proj Cost: $765,668 

Anne Arundel 
Awards: 4 

Award Amt: $130,000 
Tot Proj Cost: $294,133 

Prince George's 
Awards: 3 

Award Amt: $65,000 
CITC Statewide Summary Tot Proj Cost: $195,681 

Total Projects: 62 
Total Awarded Funds: $1,750,000 
Total Project Cost: $48,334,615 

Charles 

CJ Priority Funding Areas 
Awards: 1 

Award Amt: $30,000 
Tot Proj Cost: $60,000 

Somerset 

Awards: 1 


Award Amt: $35,000 

Tot Proj Cost: $70,000 

Maryland Department of Housing 
and Community Development 
Secretary Kenneth C. Holt 

Harford 

Awards: 3 


Award Amt: $75,000 

Tot Proj Cost: $207,000 


Talbot 
Awards: 2 


Award Amt: $75,000 

Tot Proj Cost: $192,850 


Caroline 
Awards: 1 


Award Amt: $20,000 

Tot Proj Cost: $74,303 


Wicomico 
Awards: 3 


Award Amt: $65,000 

Tot Proj Cost: $140,000 


pub, dllt•~DUHl/2017 



Community Development Administration: Multfamily Projects 

Reserved and Closed Projects by County: FY 2016 

Allegany 

Total Units: 69 


Tax Credit Amt.: $3,409,000 

State Funds: $2,500,000 


Tot. Dev. Cost: $12,274,248 


Summary of Projects 
Number of units: 


Family..................................................... 2,179 

Senior ......... ......... ................................... 2,392 

Special Needs.. .... .. ..... ....... .. ..... ....... ... .. , .... 103 

Total ....... ............... .................................. 4,674 


Total number of Tax Credit (TC) awards......... 34 

Total number of State Funded awards....... ......32 

Total TC amount....... .... ...... .......... . $325,311,222 

Total State Funds...... .. ... ....... ......... $59,232,846 

Total development cost.. ...... (est) $916,858,818 


Primary Residence Type 
o Senior 
• Family 
• Special Needs 

Baltimore 

Total Units: 200 


Tax Credit Amt. : $9,698,362 

State Funds: $2,500,000 


Tot. Dev. Cost: $41,212,730 


Baltimore City 

Total Units: 2,118 


Tax Credit Amt. : $134,307,756 

State Funds: $21,844,146 


Tot. Dev. Cost: $381 ,1 31,774 


Frederick 

Total Units: 174 


Tax Credit Amt.: $20, 195,535 

State Funds: $1 ,376,995 


Tot. Dev. Cost: $48,550,188 


Howard 

Total Units: 119 


Tax Credit Amt. : $2,856,786 

State Funds: $9,525,000 


Tot. Dev. Cost: $35,902.175 


Montgomery 

Total Units: 520 


Tax Credit Amt.: $23,557,702 

State Funds: $0 


Tot. Dev. Cost: $122,342 ,498 


Prince George's 

Total Units: 792 


Tax Credit Amt. : $60,563,102 

State Funds: $8,125,000 


Tot. Dev. Cost: $152,300,879 


St. Mary's 

Total Units: 32 


Tax Credit Amt.: $ 

State Funds: $2,467,982 


Tot. Dev. Cost: $2,505,510 


~ 

Maryland Department of Housing 
and Community DevelopmentDHCD 

Mai ,·land Dc-p,11 tmtnl of l lum,in~ Secretary Kenneth C. Halt 
and Com111n11il\ nc,clopmc,111 

Somerset 

Total Units: 75 


Tax Credit Amt. : $10,390,294 

State Funds: $1,750,000 


Tot. Dev. Cost: $14,212,695 


Caroline 

Total Units: 172 


Tax Credit Amt. : $18,334,826 

State Funds: $4,500,000 


Tot. Dev. Cost: $30,516,736 


Dorchester 

Total Units: 190 


Tax Credit Amt. : $9,975,000 

State Funds: $0 


Tot. Dev. Cost: $32,455,000 


Wicomico 

Total Units: 129 


Tax Credit Amt. : $20,672,431 

State Funds: $4,643,723 


Tot. Dev. Cost: $26,843,154 


VIA:> rceste r 

Total Units: 84 


Tax Credit Amt. : $11,350,428 

State Funds: $0 


Tot. Dev. Cost: $16,611,231 


,.,._ dm· ow112011 



Community Development Administration: Rental Housing Works (RHW) 

by County: Inception to Present 

Carroll 

# of Projects: 1 


RHWAwards: $2,500,000 


Frederick 

# of Projects: 2 


RHWAwards: $3,840,000 


Howard 

# of Projects: 3 


RHWAwards: $3,522,000 


Montgomery 
# of Projects: 4Primary Residence Type RHW Awards: $7,833,340 

o Senior 
• Family 

Prince George's 
Summary of Projects # of Projects: 5 

RHW Awards: $8,565,155Total number of projects ....... .. .... .... ... 38 

Total award amount... ....... $71,269,133 


Baltimore City 

# of Projects: 8 


RHWAwards: $16,459,740 


St. Mary's 

# of Projects: 1 


RHW Awards: $1,500,000 


Harford 

# of Projects: 2 


RHWAwards: $3,547,831 


Cecil 

# of Projects: 2 


RHW Awards: $3,076,000 


Caroline 

# of Projects: 1 


RHWAwards: $2,500,000 


Wicomico 

# of Projects: 2 


RHW Awards: $3,275,067 


~~ Maryland Department of Housing 

and Community Development
DHCD 

~lar,·hmd Drp:11tmrn1 ofllun~m~ Secretary Kenneth C. Holt 
.tnd Lonmumll) Dt, clopmcnt · pub. date 0212112016 



CDA Maryland Mortgage Program 
Loans purchased by Jurisdiction: FY 2016 

Allegany Washington Harford Cecil 
13 Loans 154 Loans 


Totaling: $1,262,722 Totaling: $21,210,736 


Kent 
21 Loans 

Totaling: $3,151,190 

Queen Anne's 
26 Loans 

Totaling: $5,180,266 ' • 
Howard 
56 Loans 

TalbotTotaling: $12,5n,34e 
18 Loans 

Totaling: $3,434,209 
Montgomery 

96 Loans 
Totaling: $23,020,139 Caroline 

20 Loans 
Totaling: $3, 173,334 

Dorchester 
15 Loans 

Totaling: $2,032,5n 

Total Loans: 3,378 

Total Loan Amount: $653,560,177 
 Charles 

250 Loans
Average Loan Amount: $193,475 Totaling: $58,964,332 

St. Mary's 
53 Loans 

Totaling: $10,016,336 

-~ r~ 
DHCD Maryland Department of Housing 

and Community Development 

Maryland D~panment of Housing Secretary Kenneth C. Holt 

om<l Communi1y Dc,..clopmcnt 
 pub. date · 02AJB/'1017 



Housing & Building Energy Programs 

Single Family Weatherization and Energy Efficiency Programs 


Awards by Jurisdiction: FY 2016 

Washington Carroll Baltimore Harford Cecil 
BO Awards 95Awards 338Awards 173Awards 70Awards 

Totaling: $334,276 Totaling: $523, 166 Totaling: $2,255,889 Tota ling: $842,601 Totaling: $392, 197 

Kent 
16Awards 

Totaling: $94,867 

• 
Queen Anne's 

18Awards 
Totaling: $86,121 

Howard 
142Awards Talbot 

Totaling: $708,428 13Awards 
Totaling: $85,646 

Montgomery 
263 Awards ~I :=:::::'.--;:=!' · CarolineTotaling: $1 ,292,570 

40Awards 
Totaling: $257,319 

Anne Arundel 
251 Awards 

Totaling: $1 ,373,203 Dorchester 

Prince George's 
405Awards 

Totaling: $2,550,229 

Total Awards: 3,602 

Total Award Amount: $18,191,546 
 Charles 

86AwardsAverage Award Amount: $5,050 Totaling: $490,387 

Calvert 

r~ 
Somerset·~ 74Awards 

Totaling: $248,015 Maryland Department of Housing 
and Community Development DHCD 

\l,uvl.md Dt:partnu.·ut of I lou~mg Secretary Kenneth C. Holt 
.md C...ommunit) Dc.\<dopmr 111 ~ ,.,. d.,. 02/1312017 
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~~ 
DHCD 
~b.r,·l:,uul U..:p;u1111cn1 urllou-..111µ 
unrl Lommumty l)C\l'lnpmrnt 

Local Government Infrastructure Finance Program 

Participating Municipalities 
2016 Series A Bond Issue 

Town of Manchester 
Loan Amt.: $1,700,000 

City of District Heights 
Loan Amt.: $4,200,000 '.= 7 ''-a.J 

Maryland Department of Housing 
and Community Development 
Secretary Kenneth C. Halt 

Town of Perryville 

Loan Amt.: $2,500,000 


City of Havre de Grace 

Loan Amt.: $4,500,000 


Town of Centreville 

Loan Amt.: $7,552,803 


puo. dote · 02A18/20IT 
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